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May 23, 2024
AMEND CHAPTER FIVE BOARD RULES
THE CHIEF EXECUTIVE OFFICER RECOMMENDS:
That the Board of Education adopt the proposed amendments and rescissions of Chapter 5 Board Rules
as part of the required biennial policy and Board rule review. These Board Rules were posted for public

comment from March 22, 2024 until April 22, 2024.

BOARD RULE TEXT:

Sec. 5-1. Fiscal and-Sehoel-Year. The fiscal year of the Board of Education shall commence on the first
day of July of each year.

Sec. 5-4. Financial Oversight and Transparency.

a. Generally. This Board rule sets forth the requirements for financial reporting and forecasting.

b. Purpose. The Board recognizes the importance of forecasting revenues, other resources, and
expenditures in order to understand the level of funding available for District operations. As
trustees of the community, the Board believes that long-term financial planning is a key fiduciary
duty and important to the process of being fiscally responsible stewards of public monies.

c. Reporting and Forecasting.

i. Current Fiscal Year: On a quarterly basis in a fiscal year, the CEO shall submit to the
Board a Current Fiscal Year Revenues and Expenditures Report, which shall include
current fiscal year revenues and expenditures by fund, the appropriation for each fund for
the current fiscal year, and a forecast of revenues and expenditures by fund for the
remainder of the fiscal year.

ii. Budget Forecast: No later than the Board approval of the budget each year, the CEO
shall publish and submit to the Board a Five-Year Budget Forecast Report, which shall
include a five (5) year forecast of General Fund revenues and expenditures, including
appropriation for the current fiscal year and any additional information as requested by
the Board.

d. Transparency and Monitoring.

i. Reports pursuant to this Rule shall be filed with the Board on its public agenda at the first
regular board meeting following the date of submission to the Board.

i. The Board Secretary shall make available on the Board’s website all reports filed and
received by the Board pursuant to this Rule.
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Sec. 5-5. Investment of School Funds. The Board hereby delegates to the Chief Financial Officer and
the Treasurer of the Board the authority to invest its school funds in investment instruments as authorized
by law. The Chief Financial Officer or_Treasurer of the Board shall purchase and sell all investment
instruments on behalf of the Board pursuant to law and the Board’s Investment Policy.

Sec. 5-6. Lunchroom Recelpts All -meﬁeys monles recelved in the Iunchroom shall be-feﬁva-rded—m

a-ppfeved—by—t-h&BeaFd—ef—Edueat-ren forwarded throuqh an armored car_vendor and deposrted in a

Lunchroom Fund, which is a bank account established the Office of Finance for lunchroom receipts that is
on the approved municipal depository list. The Ghiefriraneial—Offieer Treasurer of the Board shall
establish the procedures and schedule for the collection, transfer and deposit of lunchroom receipts.

Sec. 5-7. Sale of Refreshments at Stadia.-Sale All monles recelved from the sale of refreshments at
the stadia shall be 4 H
sa+e—ef—re#eehmeme—shem—be—eredrted4e+he—&mehreem—ﬁ*ﬁd forwarded throuqh an armored car vendor
and deposited into the Lunchroom Fund by a process similar to lunchroom receipts as listed in Board
Rule 5-6.

Sec. 5-8. Payroll Attendance Reports. Payroll attendance reports for each budget organization unit
shall be prepared promptly under the charge and control of the Chief-Adwinistrative Financial Officer and
be promptly certified by the Chief, Officer or head of the department in which the employees are
employed.

Sec. 5-10. Reporting Fraud, Waste, Mismanagement; Whistle Blower Protection_under the lllinois
School Code. In accordance with the Whistle Blower Protection provisions found in the lllinois School
Code, Section 34-2.4c_(105 ILCS 5/34-2.4c (b)), no disciplinary action may be taken against an employee
or Local School Council member fer-the—eisetosure—of who discloses information by—that-employee—or
teeal-Sehool-Counel-memberthat- evidences (a) a_violation of any law, rule, regulation or policy, or (b)
waste, fraud, mismanagement, abuse of authority, or (c) a danger to health or safety of a student or the
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public. The identity of the empl r Local School ncil Member may not iscl without th
written consent of the empl r member during any investigation of the information or related matters.
For th I f thi tion, disciplinar, tion mean ny retaliat tion taken inst an
mpl rl | _school ncil member the Board of E tion, empl f the Board of
E tion, Local School ncils. or exclusivi rgaining representativ f empl includin t not
limited to repriman nsion. dischar motion. involunt transfer, harassment, or denial

romotion or volunt transfer. A violation of this Rule may result in disciplin to and includin
termination.

Sec. 5-11. Annual Notice. The Chief Executive Officer or designee shall provide employees with
annual notice regarding the appropriate use and safeguarding of Board resources, compliance with
funding source obligations and responsibilities to prevent misuse or misappropriation Board resources.

Sec. 5-12. Non-Resident Pupils - Tuition. Pupils must reside within the limits of the City of Chicago to
attend a Chicago Public School. For purposes of enrolling or completing enrollment in an Optens—fer
krewiledge magnet lective enrollment. or other PS school or program, a student must establish
Chicago residency on or before July 1% prior to the start of the upcoming school year.

Pupils whose parent(s) or legal guardian(s) do not reside within the limits of the City of Chicago and who
are staying in Chicago for the primary purpose of attending Chicago Public Schools shall be considered
non-resident pupils. The parent or legal guardian of a non-resident pupil determined to be in violation of
this residency requirement shall be charged tuition as determined recommended by the District's
Bepartment-of-Revende Office of Finance, in accordance with the lllinois School Code and the student is
subject te—transfer the cost of tuition. Pupils who become non-resident during the school term shall not be
charged tuition for the remainder of the school term in which they become non-resident.

Sec. 5-13. Foreign Pupils — Tuition. Foreign students living in the City of Chicago with F-1
non-immigrant student visas and participating in the Board’s Visiting Foreign Student Program may enroll
in the Chicago Public Schools. Such students must satisfy F-1 visa requirements including but not limited
to paying the per capita cost of tuition as determined recommended by the District's Bepeartment-of
Revende Office of Finance as well as meet applicable grade level and duration of visit requirements. In
accordance with the lllinois School Code, foreign students participating in an organized foreign exchange
program authorized by the Chief Education Officer or designee may enroll tuition-free in a Chicago Public
School.

Sec. 5-14. Estimate of Taxes to be Levied. The Board hereby delegates to the Chief Financial Officer
the authority to annually determine the estimate of property taxes to be levied as required under 35 ILCS
200/18-60. Not less than 20 days prior to the adoption of the Board’s aggregate levy, the Chief Financial
Officer shall determine the amounts of money estimated to be necessary to be raised by taxation for that
year upon taxable property in the district. The Chief Financial Officer shall file a report of the estimate with
the Secretary of the Board. The estimate shall be deemed an act of the corporate authority upon receipt
of the Chief Financial Officer’s report by the Secretary of the Board.

Sec. 5-15. Use of Proceeds From Sale of Real Estate. Amounts received from the sale of real estate
including common school lands and any investments purchased with such proceeds (not including
earnings derived therefrom) shall be deposited in a "Capital Assets Account". Amounts received upon the
sale of real estate deposited in the Capital Assets Account shall be used solely for any of the following
purposes:

1. retirement of t or bon nnected to the original purch real estate;

2. erecting, purchasing or otherwise acquiring building for school purposes, including,
without limitation, for the use of schools and school administration,

3. erecting additions to, rehabilitating, modernizing and replacing existing buildings;

4. furnishing, equipping, repairing and maintaining such buildings;
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5. purchasing and replacing fixtures generally used in such buildings;

6. purchasing or otherwise acquiring and improving sites for any of the above specified purposes;
and

7. payment of brokerage and or commission fees for services rendered in the purchase or sale of
real estate.

Sales or other disposition of real estate purchased, in whole or in part, with the proceeds of federal
tax-exempt bonds are subject to the requirements of the Internal Revenue Code of 1986, as amended,
(the Code) and the related regulations. Proceeds from the sale of such real estate shall be used only in
accordance with the Code and the related regulations.
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